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KEY FACTS STATEMENT (KFS) - INVESTMENT

Client Name
CiD

Branch
Emirate
Product Name

Fund / Investment
Manager

Reference Number
RM Name

Date

IMPORTANT:

Read this document carefully and sign only if you clearly understood and agreed to the content of the Key Facts Sheet. It
is available in English and Arabic as issued by Ajman Bank. You may also use this document to compare different Financial
Products offered by other banks. You have the right to receive Key Facts Sheet from other banks for comparison and also
in future if required, it can be provided to you by simply contacting our toll free number 800 22 or placing a request at any
of our branches.

Ajman Bank hereby declares that it has been licensed and authorized to carry out banking business and services in UAE by
CBUAE. All our products and services are Sharia compliant and approved by our Internal Sharia Supervision committee. For
details on approval , kindly visit www.ajmanbank.ae.

Ajman Bank is merely a Promoter of the Fund dealing with the Fund Manager on your behalf on execution basis only and
is not liable for the performance of the Fund or its valuation. Ajman Bank will not be in any way acting as an advisor, and
that the decision to buy, switch and sell any of the Investments is your sole decision and that such decisions shall not be
based on any recommendation from Ajman Bank.

PRODUCT INFORMATION

Rasmala European Real Estate Income Fund Class M USD INC

The European Real Estate Income Fund (“Fund”) aims to generate income and capital growth by investing primarily in a
diversified portfolio of Core and Core+ Pan European Real properties.

The Fund will achieve exposure to the underlying portfolio via institutional open-ended property funds managed by
leading real estate investment managers, co-investments and direct investments in single properties.

The underlying portfolio will be diversified between geographies and sectors, with a primary focus on traditional
properties like Offices and Logistics in established locations; the Fund will also gain meaningful exposure to alternative
sectors like Residential (PRS), Healthcare (Senior Living) and Education (Student Housing) to generate superior risk-
adjusted long-term income.

On a “look-through basis”, the Fund will operate on the principle of risk spreading, to ensure that no single property
investment represents more than 10% of the underlying portfolio.
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Rasmala European Real Estate Income Fund Class M

The investment objective of the Fund is to earn a regular income and grow capital by
investing in European Real Estate assets directly or indirectly through Sharia
compliant

structures that provide exposure to the performance of the underlying real estate
asset.

The Fund will conduct its activities in a manner which is compliant with the principles
of

Sharia. In order to achieve exposure to the portfolio, the Fund will either make
investments

in other collective investment schemes or invest directly in properties as a sole
owner or as

a co-investor or enter into Sharia compliant contractual arrangements which are
benchmarked against the performance of European Real Estate.

The Net Asset Value of the Fund and of each Share Class (other than the “D” Share
Classes)

will be calculated daily at the end of each Business Day, such day being a Valuation
Day.

If a day is not a Business Day, the Valuation Day will be the immediately following
Business Day and such other day or days as the Board of Directors may determine on
a

case by case basis

The value of the investment will be expressed in USD

FEES & CHARGES

Management Fee ( Annual
Fee)

The Investment Manager will be entitled to receive a management fee at an annual
rate of 1.0% of the NAV of each Share Classes and, calculated on each Valuation Day
and payable quarterly in arrears. Management Fees are payable to the Investment
Manager after the end of each quarter. The Directors have the power to lower the
level of management fees charged to a particular Share Class when the application
of the full fee rate is in their opinion detrimental to the performance of that Share
Class such as, but not limited to, when the cost of currency hedging materially
detracts from the performance of the portfolio of investments. Customer invests AED
1,000,000 in the fund and the arrangement fee calculated as below.

Management Fee (p.a) = 1,000,000 * 1 %
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In respect of Shares belonging to Share Classes designated with the letter “"M" there
is no

Placement Fee and investors will receive an allotment of Shares equivalent to 100%
of their

subscription amount. An arrangement Fee, amounting to 3.0% of the value of any
subscription will be payable by the Fund to the Placement Agent and the Investment
Manager (in a proportion agreed between the two parties and advised to the
Administrator

from time to time) in full following the subscription confirmation and amortized back
solely

to Share Class "M" on each Valuation Day for the first two years from the date of
subscription. The arrangement Fee will therefore be reflected solely in the NAV of
"N

Share Classes. The arrangement Fee shall apply to all initial subscriptions and any
subsequent subscriptions.

Arrangement Fee is calculated as follows:

1ST YEAR @3%

2ND YEAR @2%

3RD YEAR @1%

[llustration

Customer invests AED 1,000,000 in the fund and the arrangement fee calculated as
below.

Year of Investment Arrangement Fee Net Arrangement fee
Exit amount

1st 1,000,000 3% 1,000,000*3%= 30,000
2nd 1,000,000 2% 1,000,000*2%= 20,000
3rd 1,000,000 1% 1,000,000*1%= 10,000

Upon disposal of the property, the Investment Manager will be entitled to a
performance fee equal to 20% of net proceeds exceeding an 8% per annum return
on the original purchase price of the Property.

Illustration

Target return Actual return | Performance Performance Fee
gain
8 % 10% 10-8= 2% Performance gain * 20 %

As specified in Master Wakala Agreement for Investment in Islamic Assets and
Wakala Form, the Wakil shall be entitled to an Incentive Fee (in addition to the
Wakala Fee), meaning any profit generated from a Wakala Transaction as invested by
the Wakil in excess of the Targeted Return, as specified in an Offer.

lllustration
Target Actual Return | Excess Return | Incentive Fees due to Bank
Return
6% p.a 6.25% p.a 0.25% p.a 0.25% p.a
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YOU SHOULD KNOW

This is not a capital protected investment. Both income and capital are at risk, and investors may ultimately receive an
amount lower than the capital invested on maturity or exit of their investment.

Investors are subject to a number of risks related to tax matters. In particular, the tax laws relevant to the Fund are
subject to change, and tax liabilities could be incurred by investors as a result of such changes. The tax
consequences of an investment in the Fund are complex, and the full tax impact of an investment in the Fund will depend
on circumstances particular to each investor and the additional peculiarities associated with respect to activities of each
portfolio company. Accordingly, prospective investors are strongly urged to consult their tax advisors with specific
reference to their own situations.

As with any investment fund, the past performance of the Fund is not a reliable indicator of its future
performance.

Where more than one class and/or series of Shares is issued and the liabilities referable to one class or series are in
excess of the assets referable to such class or series; or such class or series is unable to meet all liabilities attributed
to it, the assets attributable to the other classes or series of Shares may be applied to cover the liability excess
incurred in respect of such classes or series. Accordingly, there is a risk that liabilities of one class or series may not be
limited to that particular class or series and may be required to be paid out of one or more other classes or series.

An investment in the Fund is relatively illiquid and involves a high degree of risk. A subscription for Shares should
be considered only by sophisticated investors financially able to maintain their investment and who can afford to
lose all or a substantial part of such investment. There is no secondary or public market for Shares. Shares are subject
to significant restrictions on transfer and redemption. Consequently, Shareholders may not be able to liquidate their
investment readily in the event of emergency or for any other reason.

Participating Shares do not carry a right to vote and no Member shall participate in, or have any vote or approval
rights with respect to, the management or control of the business of the Fund.

Currency fluctuations may adversely affect the value of the Fund’s investments and the income thereon and,
depending on an investor’s currency of reference, currency fluctuations may adversely affect the value of an
investment in the Shares.

The Fund’s investment and trading strategies will depend upon its ability to establish and maintain an overall
market position in a combination of financial instruments selected by the Investment Manager.

The financial position of the Fund and the value of the Shares may be adversely affected by future developments
in inflation, interest rates, taxation, or other economic, political and other factors, over which the Investment
Manager and the

Directors have no control.

As with property values in general, the value of any property (or economic interest related to it) owned directly by
the Fund or indirectly through a Sharia compliant structure can go down as well as up. If debt is used to acquire a
property or invest in a

Sharia compliant structure linked to any property, the level of debt used will magnify the effect of any fluctuations in the
value of that property on the Fund’s underlying Net Asset Value.

The Investment Manager has broad discretion over the Fund’s investment program and may choose to allocate
substantial portions of the Fund’s assets to a particular investment vehicle.

The success of the Fund is significantly dependent upon the expertise of the Investment Manager’s principals. The
loss of the

services of any of these individuals could have a material adverse effect on the Fund’s operations. The principals will
devote such time and effort as they deem necessary for the management and administration of the Fund'’s business,
however, the principals will continue to manage and advise other investment funds and accounts and engage in various
other business activities in addition to managing the Fund and consequently, they will not devote all of their time to the
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Fund'’s business.

The Fund will be subject to all the risks inherent in investing in real estate. These risks may include, without
limitation, general and local economic and social conditions, neighborhood values, the supply of, and demand for,
properties of the type in which the Fund invests, the financial resources of tenants, vandalism, vacancies, rent
strikes, changes in tax, zoning, building, environmental and other applicable laws, rent control laws, real property
tax rates and changes in interest rates. Such risks may cause fluctuations in occupancy rates, rent schedules and
operating expenses, which could adversely affect the value of real estate assets.

An investment in the Fund is suitable only for sophisticated investors who have no need for immediate liquidity in
their investment. Shares are subject to significant restrictions on transfer and redemption. Consequently, Shareholders
may not be able to liquidate their investment readily in the event of emergency or for any other reason.

The Fund may, but is not required to, use derivative instruments for risk management purposes in accordance with
the limits and guidelines issued by the appropriate financial regulator from time to time. If it is decided to use such
instruments, only Sharia approved substitutes will be used. There is a risk that Sharia approved substitutes for
conventional derivatives will not be as effective or as reliable as conventional derivatives. This is because Sharia approved
substitutes for derivatives are structured differently to conventional derivatives and therefore cannot be guaranteed to
operate in exactly the same manner. Sharia approved substitutes for derivatives are also a recently developed type of
financial instrument, with a shorter track record than conventional derivatives, and as a result such substitutes do not
benefit from the same degree of market-led documentation standardization as conventional derivatives.

If a natural disaster results in a substantial damage to the property, or the ongoing COVID-19 Pandemic impairs
the ability of the tenant to pay the rent, the value of the asset and its income will fall leading to a loss for investors
(Generally applicable if the underlying is related to Real Estate)

COOLING OFF PERIOD

Khiyar Al-Shart (Cooling off Period) is defined as a period of time after a contract is agreed during which the
buyer can cancel the contract without incurring a penalty. Bank provides a ‘Cooling Off Period' of 5 complete business
days from the date of signing this KFS for you to decide in continuing to proceed with your Investment. Customers may
waive the cooling-off period of complete 5 business days by signing a written waiver provided by Ajman Bank in
accordance with the provisions of the Civil Transaction Law and the relevant Sharia’s standards set by Higher Sharia
authority.

In the event of a Consumer’s failure to meet the Bank's terms and conditions before and during the Consumer's
relationships with the Bank, the bank may initiate appropriate action as deemed necessary as a consequence of non-
repayment or non-fulfillment of terms and conditions.

The actions taken may include the following:

= Negative rating in the AECB bureau or Central Bank, due to which it may prove difficult to avail facilities from any
other bank in UAE

=  Legal Proceedings via Court
»  Collection measures including presenting security cheques for clearing and claim on guarantees

In case additional securities in terms of pledge collaterals, guarantors, post-dated cheques etc. are obtained, these
securities can be utilized or be enforced in case of any default in payment or non-fulfillment of any terms and conditions
of facility offer letter or any other signed contract

COMPLAINTS AND SUGGESTIONS

For Complaints and suggestions, you may visit any of our Branches and submit in writing or verbally to our Customer
service officer. You can also call our Phone Banking on 80022 and we will be happy to assist. Alternatively, you may also
use our website (www.ajmanbank.ae) or Email address (investment@ajmanbank.ae)
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IMPORTANT NOTE FOR THE CUSTOMER AND THE BANK

This Key Facts Statement is available in English / Arabic in all our Branches and through the dedicated Relationship
Managers.

This Key Facts Statement must be duly signed by the Customer, prior to availing the financial product and/or service. A
duplicate copy of the signed documents would be provided for your information and records at any point of time during
the relationship tenure and/or based on your request. In an instance of joint relationship, the Key Facts Statement copy
need to be agreed and signed by the joint party as well and same has to be physically handed over to all the account
holders.

Please note the T&C of this Key Facts statement and Investment related documents may not be changed unless and until
otherwise agreed by you as a Client and the Bank.

MARKETING AND PROMOTIONAL - COMMUNICATION

| agree to receive promotional/marketing/product communication from the bank — Yes [_] No [_]
If you wish to “Opt in / Opt out” of receiving marketing / promotional communication, you may call us any time at 800 22
Preferred mode of communication (if Yes) - email [_] SMS[_]

Please Specify how you want to receive Documentation / Communication from Ajman Bank — Digital Copy via Email [_]
Hard copy [_]

ACKNOWLEDGEMENT

Customer Name Date

Product Chosen

Address

Land Line Number Mobile Number

Email address

Customer Signature Signature Verified
RM / SSO Signature RM / SSO Signature
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