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[13] June 2023

NOTICE REGARDING THE RIGHTS ISSUE

Dear Shareholders

On behalf of the Board of Directors, Ajman Bank
PJSC thanks you for your support and wishes to
offer you the opportunity to participate in the
success of the Bank during growth phase.

2022 was a remarkable year of success for
Ajman Bank where we declared a profit of AED
[162.1] million for the year ended 31 December
2022, compared to the year ended 31 December
2021 profit of AED [116.2] million. Ajman Bank’s
2022 results are a testimony of the consistent
positive performance that we have been able to
achieve. With a deep understanding of the
domestic market financial needs, we are very
well placed to support both our individuals and
commercial customers. As the economic
recovery in the UAE banking market gathers
momentum, we continue to maintain a favorable
and solid position against growth expectations in
the years to come.

Taking another step towards our growth strategy,
we are pleased to inform you that the Board of
Directors of Ajman Bank, through its meeting
held on 4™ May 2023, is submitting a proposal to
the General Assembly meeting to increase the
share capital of the Bank, by way of rights issue
of up to an amount not exceeding AED 550
million, from AED 2,173,500,000 to up to AED
2,723,500,000, in respect of up to 550,000,000
(five hundred fifty million) newly issued shares, to
be issued at an issue price of AED 1.00 per new
share (“Rights Issue”), subject to obtaining the
approval of the Central Bank of the United Arab
Emirates and the Securities and Commodities
Authority.
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The Bank intends to use the net proceeds from
the Rights Issue to strengthen the capital base of
the Bank and to comply with the Central Bank
capital adequacy requirements to meet business
needs of the Bank’s corporate and retail
customers and for working capital for the
business to generate cash flows

Prospectus and offering documents in relation to
the Rights Issue will be issued in due course
once the approval from the General Assembly
Meeting of the shareholders of the Bank is sought

Once again, thank you for your invaluable
support of our Bank as we move towards the

growth phase leading us towards generation of
positive cash flow for shareholders' benefit.

Kind regards
Mohammad Amiri

Chief Executive Officer
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