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The related Laws and Regulations are mentioned in Article # 

(1) Definitions

1

Ajman Bank has been established as a joint stock company in 

Ajman Emirate, United Arab Emirates pursuant to Amiri Degree 

issued by His Highness Ruler of Ajman no. 5 for the year 2007 

dated 7/3/2007, and pursuant to trade license no. 51228 

issued by Economic Development Department in Ajman on: 

17/4/2008 and the Decision of Ministry of Economy no 337 

for the year 2008 and according to the provisions of the 

Federal Law no 8 of 1984 related to Commercial Companies, 

and its amendments, Federal Law Number 10 of 1980 

concerning the Central Bank, the Monetary System and 

Organization of Banking, Federal Law Number 6 of 1985 

related to Islamic Banks, Financial Institutions and Investment 

Companies.

–

520077/3/2007

5122817/4/2008

3372008

10/2/2008

81984

101980

6

1985

Ajman Bank has been established as a joint stock 

company in Ajman Emirate, United Arab Emirates pursuant 

to Amiri Degree issued by His Highness Ruler of Ajman no. 

5 for the year 2007 dated 7/3/2007, and pursuant to 

trade license no. 51228 issued by Economic Development 

Department in Ajman on: 17/4/2008 and the Decision of 

Ministry of Economy no 337 for the year 2008 and 

according to the provisions of the Federal Law no 8 of 

1984 related to Commercial Companies, and its 

amendments, Federal Law Number 10 of 1980 concerning 

the Central Bank, the Monetary System and Organization 

of Banking, Federal Law Number 6 of 1985 related to 

Islamic Banks, Financial Institutions and Investment 

Companies.

–

520077/3/2007

5122817/4/2008

3372008

10/2/2008

81984

101980

6

1985

And whereas the Federal Law no 2 for the year 2015 in 

respect of Commercial Companies issued on 25/3/2015 

provides for cancelation of the Federal Law no 8 for the year 

1984 concerning the Commercial Companies and its 

amendments thereto and has directed the existing public joint 

stock companies to amend their articles of association to 

comply with its provisions.

22015

25/3/2015

81984

And whereas the Federal Law no 2 for the year 2015 in 

respect of Commercial Companies issued on 25/3/2015 

provides for cancelation of the Federal Law no 8 for the 

year 1984 concerning the Commercial Companies and its 

amendments thereto and has directed the existing public 

joint stock companies to amend their articles of 

association to comply with its provisions.

22015

25/3/2015

81984

On the date 13/4/2016, the meeting of the General Assembly 

was held, and resolved by virtue of private resolution approval 

of the amendment of the provisions of the Articles of 

Association of the Company to comply with the provisions of 

the Federal Law no 2 for the year 2015 concerning the 

Commercial Companies in the following manner: 

13/4/2016

2

2015

On the date 13/4/2016, the meeting of the General 

Assembly was held, and resolved by virtue of private 

resolution approval of the amendment of the provisions of 

the Articles of Association of the Company to comply with 

the provisions of the Federal Law no 2 for the year 2015 

concerning the Commercial Companies in the following 

manner: 

13/4/2016

2

2015

Article (1) 1 To comply with new Laws

Definitions

Central Bank Law: The Federal Law No. (10) Of 1980 concerning 

the Central Bank, the Monetary system and Organization of 

Banking and its amendments.

10

1980

Central Bank Law: Decretal Federal Law No. (14) Of 2018 

Regarding The Central Bank & Organization Of Financial 

Institutions And Activities and its amendments

14

2018

The Company Law: The Federal Law No. (2) Of 2015 regarding 

Commercial Companies and any amendments thereto.

22015 The Companies Law: Federal Decree-Law no. (32) of 2021 

regarding Commercial Companies and any amendments 

thereto.

322021
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Corporate Governance: a set of rules and standards that achieve 

corporate discipline in the relations and management of the 

company in accordance with international standards and corporate 

governance manual and the Corporate Governance Regulation for 

Banks issued by UAE Central Bank and approaches through 

determination of responsibilities and duties of members of board 

of directors and top executive management of the company, 

taking into consideration protection of  shareholders' and 

stakeholders' rights.

Corporate Governance: a set of rules and standards that 

achieve corporate discipline in the relations and management 

of the company which is aprroved by the Board of Directors in 

accordance with international standards and corporate 

governance manual issues by SCA and the Corporate 

Governance Regulation for Banks issued by UAE Central Bank 

and approaches through determination of responsibilities and 

duties of members of board of directors and top executive 

management of the company, taking into consideration 

protection of  shareholders' and stakeholders' rights.

Article (5) 5 To comply with new Laws

Related Laws and Regulations are mentioned in Article # (1) 

Definitions
1

The Company's Objectives

In all its objects, the Company undertakes to apply Islamic Sharia 

principles. The Company may carry out all banking services and 

activities on its own behalf, or on behalf of others, in accordance 

with the Central Bank Law, Commercial Companies Law and 

Federal Law Number 6 of 1985 concerning Islamic Banks, Financial 

Institutions and Investment Companies. The activities in which the 

Company may engage in include, but are not restricted to the 

following

61985

In all its objects, the Company undertakes to apply Islamic 

Sharia principles. The Company may carry out all banking 

services and activities on its own behalf, or on behalf of 

others, in accordance with the Commercial law, Central Bank 

law and its Regulations and Bylaws Central Bank Law, 

Commercial Companies Law and Federal Law Number 6 of 

1985 and all laws concerning Islamic Banks, Financial 

Institutions and Investment Companies. The activities in which 

the Company may engage in include, but are not restricted to 

the following

61985

The Capital of the Company Article  Bonus Shares & Rights Issue

Article (6) 6

The Paid-up Capital and the Authorized Capital of the Company is 

specified to be AED Two Billion One Hundred Million (AED 

2.100.000.000) divided into (2.100.000.000) shares, with a value 

of 1 AED per share, all of which shall be cash shares. All shares of 

the company shall be equal form all respects.

2.100.000.000

2.100.000.0001

The Issued Capital of the Company is specified to be AED Two 

Billion Seven Hundred Twenty three Million Five Hundred 

Thousand (AED 2.723.500.000) divided into (2.723.500.000) 

shares, with a value of 1 AED per share, all of which shall be 

cash shares. All shares of the company shall be equal form all 

respects.

2.723.500.000

2.723.500.000

1

Article (22) 22 the percentage was based on the previous companies law 

and SCA template , we found that such percentage and all 

other conditions and exceptions not mentioned in the new 

law, then we deleted the article completely 

The Cases of the Board Members Appointment by the 

General Assembly
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As exception from following the mechanism for nomination to the 

memberships of the Board of Directors which shall precede the 

meeting of the general assembly which is decided to be held for 

the election of the members of the Board of Directors according to 

the provisions of Articles (144/2) of the Companies Law, the 

General Assembly may appoint number of members who has 

experience in the Board of Directors of other than shareholders of 

the company provided that their number shall not exceed one 

third of the number of members specified in the AOA in case of 

satisfaction of any of the following cases:

144/2

As exception from following the mechanism for nomination to 

the memberships of the Board of Directors which shall 

precede the meeting of the general assembly which is 

decided to be held for the election of the members of the 

Board of Directors according to the provisions of Articles 

(144/2) of the Companies Law, the General Assembly may 

appoint number of members who has experience in the Board 

of Directors of other than shareholders of the company 

provided that their number shall not exceed one third of the 

number of members specified in the AOA in case of 

satisfaction of any of the following cases:

144/2

Article (23) 23 to avoid amending the AOA if the article numbers changed 

in any amendment to the Companies Law without changing 

the content of the provisioin

The Requirements for Candidacy for the Board

A candidate for the Board  of directors should submit to 

the Company:

4-  An acknowledgment that the candidate is not in violation of 

Article 149 of the Companies Law;

4149 4-  An acknowledgment that the candidate is not in violation 

of Article 149 of the Companies Law;

4149

Article (29) 29 to avoid amending the AOA if the article numbers change in 

any amendment that may occur to the Companies Law 

without changing the content of the provisioin

Vacancy of the Chair of Board of Directors member.

The position of a member of the board of directors shall be 

vacant in one of the following cases:

g.      His membership has been contravening the provision of 

Article 149 of The Companies Law.

149 g.      His membership has been contravening the provision of 

Article 149 of The Companies Law.

149

Article (40) 40 To comply with new Central Bank Law

Article 94 94

Granting Loans to the Board Members

Subject to the Federal Law No 10 of 1980 concerning the Law on 

the Central Bank, the Monetary System and the Organization of 

the Banking, the amending laws thereof, and the regulations, 

decisions and circulars issued by the Central Bank of the UAE, the 

Company may provide a loan or advance payments, grant credit 

facilities to its Board members, directors or the like, or give any 

guarantees concerning the granted loans only by a prior permit 

from the Board. Such license must be annually renewed. Such 

prohibition shall not include discounting the commercial bonds, 

giving guarantees or opening documentary credits.

101980 Subject to Decretal Federal Law Regarding The Central Bank & 

Organization Of Financial Institutions And Activities and its 

amendments, and the regulations, decisions and circulars 

issued by the Central Bank of the UAE, the Company may 

grant credit facilities to its Board members, its employees or 

to their relatives as determined by Central Bank Board of 

Directors and within the limits stipulated by the Central Bank 

and in accordance with the terms and conditions of the credit 

facilities that may be granted to the aforementioned groups.

Article (41) 41 To comply with new Laws

(Article 152 of Companies Law) 152
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The related parties Dealing in the Securities of the 

Company

It is prohibited that the related parties shall exploit the 

information accessed thereby by virtue of its Board membership 

securities and other transactions. None of them may have a direct 

or indirect interest with any entity doing any transactions 

intended to affect the prices of the securities issued by the 

Company.

It is prohibited that the related parties shall exploit the 

information accessed thereby by virtue of its Board 

membership or job in the Company to achieve for himself or 

None of them may have a direct or indirect interest with any 

entity doing any transactions intended to affect the prices of 

the securities issued by the Company with his knowledge of 

that.

Article (44) 44 to avoid amending the AOA if the article numbers changed 

in any amendment to the Companies Law without changing 

the content of the provisioin

Announcement of the Invitation for General Assembly 

Meeting

subject to the exception stated in Article 172 of the Federal Law 

No. 2/2015 concerning commercial companies and subsequent 

the approval of the Authority an invitation shall be addressed to 

shareholders to attend the General Assembly as per the 

advertisement process decided by the Authority and by registerd 

mail or SMS or Emails before the date specified for meeting by at 

least (21 days) and that after obtaining the aproval of the 

Authority. the invitation shall include agenda of the meeting and 

copy thereof shall be sent to the Authority, competent Authority 

and the UAE Central Bank.

172

2/2015

21

subject to the exception stated in Article 172 of the Federal 

Law No. 2/2015 concerning Commercial Companies Law and 

subsequent the approval of the Authority an invitation shall 

be addressed to shareholders to attend the General Assembly 

as per the advertisement process decided by the Authority 

and by registerd mail or SMS or Emails before the date 

specified for meeting by at least (21 days) and that after 

obtaining the aproval of the Authority. the invitation shall 

include agenda of the meeting and copy thereof shall be sent 

to the Authority, competent Authority and the UAE Central 

Bank.

172

2/2015

21

Article (45) 45 To comply with new Laws

(Article 176 of Companies Law) 176

Invitation for General Assembly Meeting

B.  The authority and the auditor or one shareholder or more 

owning at least (20%) of the Company capital for serious reasons 

may submit a request to the Board of Directors of the Company to 

convene the General Assembly. In this case, the board of directors 

shall call for General Assembly within (5) days as of the date on 

which such request was made.  

%20

B.  The authority and the auditor or one shareholder or more 

owning at least (%20) (%10) of the Company capital for 

serious reasons may submit a request to the Board of 

Directors of the Company to convene the General Assembly. 

In this case, the board of directors shall call for General 

Assembly within (5) days as of the date on which such 

request was made.  

%20%10

Article (46) 46 To comply with new Laws

(Article 179 of Companies Law) 179

Annual General Assembly Jurisdiction 
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The Annual General Assembly of the Company shall be specifically 

responsible for considering and making the decision regarding the 

issues below:

The Annual General Assembly of the Company shall be 

specifically responsible for considering and making the 

decision regarding the issues below:

h)  Discharge members of the board from liability or their 

dismissal and filing action of liability against them as the case may 

be.

h)  Discharge members of the board from liability or non-

discharge and their dismissal and filing action of liability 

against them as the case may be.

i)   Discharge auditors from their liability or their dismissal and 

filing action of liability against them as the case may be.

i)   Discharge auditors from their liability or non-discharge and 

their dismissal and filing action of liability against them as the 

case may be.

Article (53)

53
To comply with new Laws

(Article 244 of Companies Law) 244

Issuance of Special Resolution 

The General Assembly shall issue a special resolution in 

the following cases:

C.  Providing voluntary contributions for community service 

purposes.

C.   Providing voluntary contributions for community service 

purposes.  Allocating a percentage of the accumulated profits 

or earnings for social responsibility

in all cases according to provision of Article (139) of companies 

law the approval of authority and competant authority on issuance 

of special resolution shall be obtained.

139 in all cases according to provision of Article (139) of  

companies law the approval of authority and competant 

authority on issuance of special resolution shall be obtained.

139

Article (61)

61
To comply with new Laws

(Article 245 of Companies Law) 245

Appointment of the Auditor

B.  The auditor shall be appointed for one renewable year, 

where he has to control the fiscal years accounts for which he 

has been appointed provided that the maximum renewal 

period of his service shall not exceed (3) consecutive years.

B. The general assembly shall appoint an auditing company 

for one renewable year, and the Company's board of 

directors may not be delegated to this effect, provided that 

the auditing company does not undertake the audit of the 

Company for a period of more than six (6) consecutive fiscal 

years from the date of assuming the audit thereof. In this 

case, the partner responsible for auditing the Company shall 

be changed after the end of three (3) fiscal years. The 

auditing company may be reassigned to audit the Company’s 

accounts after the lapse of at least two (2) fiscal years from 

the date of the expiry of its appointment period.

6

3

2

Article (67)

67

to avoid amending the AOA if the article numbers changed 

in any amendment to the Companies Law without changing 

the content of the provisioin

Balance Sheet of Financial Year
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3.  The Company shall provide the Authority with a draft copy of 

the annual General Assembly invitation to the Company 

shareholders to approve the publication of the AGM invitation 

before adequate time in accordance with the article 172 of the 

Companies Law.     172

3.  The Company shall provide the Authority with a draft copy 

of the annual General Assembly invitation to the Company 

shareholders to approve the publication of the AGM invitation 

before adequate time in accordance with the articles 172 of 

the Companies Law.     172

Article (69)

69
To comply with new Laws

(Article 243 of Companies Law)  ( 243 )

Distribution of Annual Profits

b.      The General Assembly shall specify the percentage which 

shall be distributed to the shareholders out of net profits after 

deduction of statutory reserve, provided that if the all attained 

profits do not permit in any year distribution of profits they shall 

not be recovered from the subsequent years.

b.      The General Assembly shall specify the percentage 

which shall be distributed to the shareholders out of net 

profits after deduction of statutory reserve and optional 

reserve, provided that if the all attained profits do not permit 

in any year distribution of profits they shall not be recovered 

from the subsequent years.

Article (76)

76
It was mentioned in Article 53, therefore, It should be 

deleted in order to avoid repetition

53

Voluntary Contributions Voluntary Contributions

By a special decision, the Company may make voluntary 

contributions for community service purposes, which must not 

exceed (2%) of the average net profits made by the Company 

during the two previous fiscal years for the year during which such 

voluntary contribution is made.

%2

By a special decision, the Company may make voluntary 

contributions for community service purposes, which must not 

exceed (2%) of the average net profits made by the Company 

during the two previous fiscal years for the year during which 

such voluntary contribution is made.

%2
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