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KEY FACTS STATEMENT (KFS) - ISLAMIC INVESTMENT DEPOSIT

WARNING: Read this document carefully and sign only if you clearly understand and agree to the content of the Key Facts Statement (KFS), which is available in English and Arabic. You may
also use this document to compare different Islamic Investment Deposit offered by other Bank. You have the right to receive Key Facts Statement (KFS) from other Banks for comparison.

PRODUCT STRUCTURE

The Islamic Investment Deposit is based on the principles of Mudaraba where under you (Rab Al Mal) are able to deposit your savings as a deposit for an unlimited period with the Bank
(Mudarib) and authorize the Bank (as Mudarib) to invest such funds on the basis of unrestricted Mudaraba contract in accordance with the principles of Sharia. The profit entitlement of the
depositors under the subject account is determined in accordance with the weightages as notified by the Bank and the average balance of the deposit during the profit distribution is considered
for profit distribution. The net profits shall be distributed amongst the depositors according to their respective weightages in the invested funds. The Bank, as (Mudarib), shall be entitled to an
agreed percentage of the realized net profit of the depositors.

In case of any loss, the depositor (Rab Al Mal) shall bear a loss pro-rated against its share in the Mudaraba.

DEPOSIT OPERATION

The Islamic Investment Deposit is a Sharia Compliant contract in which customer authorizes Ajman Bank to invest funds in Sharia approved activities to earn profits which are shared by mutual
agreement

DEPOSIT OPERATION

‘ Deposits can be opened for an individual (Single operation) or for Multiple individuals (Joint operation)

REQUIREMENTS TO OPEN A DEPOSIT

Existing Current or Savings account

Investment Deposit application form
Valid Emirates ID
Vvalid Passport
Vvalid Residence visa (For Expats)
. All documents provided must be valid for a period of at least 30 days at the time of application.

COOLING-OFF PERIOD
‘ COOLING-OFF PERIOD: There is no “Cooling-off” period available for this product ‘

BALANCE/DEPOSIT REQUIREMENT
AED 10,000 or equivalent in a foreign currency required to open an Islamic Investment Deposit. The amount should be deposited in lump sum.

ELIGIBILITY

‘ You may open an Investment Deposit if you are a United Arab Emirate national or a legal resident/non-resident in the United Arab Emirate, according to the regulations and instructions of
the Central Bank

CURRENCIES AVAILABLE

‘ The list of currencies offered are as follows: United Arab Emirates Dirham (AED), United States Dollar (USD), British Pounds Sterling (GBP), Euro (EUR)

AVAILABLE TENURES
1 month
3 months
6 months

9 months

12 months
PROFIT PAYMENT FREQUENCY
Expected profit is paid at on a quarterly basis

DEPOSIT WEIGHTAGE AND MUDARIB SHARE OF PROFIT

‘ Please refer to the Schedule of charges at the following link: www.ajmanbank.ae/site/weightages-and-mudareb-share-.html

CALCULATION METHODOLOGY

Illustration:
Investment Amount United Arab Emirates Dirham (AED) 100,000
Tenure (No. of days) 365 (12 months)
Expected Profit Rate (%, per annum) 1%
Profit Payout (AED, on maturity) 1,000

Calculation Methodology:
Investment Amount * Expected Profit Rate / 365 (No. of days in the year, 366 in case of a leap year) * Tenure (No. of days)

AUTO RENEWAL OF DEPOSIT

You can instruct bank to auto-renew your deposit for the same tenure at the prevalent expected profit rate upon maturity of this deposit
You can choose between the following maturity instructions:
Reinvest profit plus principal for another period
Reinvest principal for another period
. Close deposit
Available through:
Branch
Wealth Management Centre
Online Banking, for existing account holders only
Mobile Banking, for existing account holders only

Ajman Bank Public Joint Stock Company (P.S.J.C.) is licensed by the Central Bank of the UAE. All our products and services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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CLOSURE OF DEPOSIT
You can redeem / liquidate your deposit at any time by visiting any Ajman Bank branch

If the deposit is closed before maturity (completion of the deposit tenure), the profit paid is for the actual period the deposit (remained in the joint investment pool at the applicable
savings account profit rate

PREMATURE LIQUIDATION

In case of Premature Liquidation, the profit is calculated on the actual balance for the number of days the deposit was held at the applicable broken deposit profit rate. At the time of premature
withdrawal of deposit, the difference in profit rate paid in the previous distribution period(s) and the rate applicable to broken deposit for the relevant period is to be recovered from the
depositors.

Calculation Methodology:
Investment Amount * Broken deposit Profit Rate / 365 (No. of days in the year, 366 in case of a leap year) * Liquidation Period (No. of days)

KEY TERMS & CONDITIONS
Customer acknowledges and agrees that his/ her funds will be invested based on unrestricted Mudaraba. The Customer undertakes to adhere to and comply with the Principles of Sharia
at all times during the term of the Agreement
All the deposits shall be invested in accordance with Mudaraba basis in the joint investment pool amongs the depositors and shareholders. The Bank shall invest the depositors” funds for
different investment terms according to weightages as notified and displayed at the branches and website of the Bank
If the investment circumstances require the change in the investment’s weightages of the unrestricted investment deposit or percentage of the Mudarib from the realized net profit,

the Customer shall be notified in writing at its address. The Bank’s management shall also notify and display such change at the Bank’s branches and website and this modification shall
become effective as from the quarter following the quarter in which the modification was made

Profit rate quoted at the time of booking is indicative and subject to change based on the performance of the investment

Customer shall bear all the risks associated with the Investment (which shall include, for the avoidance of doubt, the risk of the partial or total loss of the Investment Amount) except
those risks and actual losses (not to include any opportunity costs or funding costs) resulting from the Bank’s willful misconduct or gross negligence or breach of its obligation under the
Agreement

Detailed Terms & Conditions are available on the Bank’s website at the following link: www.ajmanbank.ae
The Bank reserves the right to change the Terms & Conditions later, with a 60-days prior notice

WARNINGS/ LEGAL CONSEQUENCES
Non-compliance with the Bank’s Terms & Conditions can lead to account closure

The Bank, as Mudarib, reserves the right to deduct, a certain percentage of the shares of both depositor and shareholders from the net Profit in the joint investment pool before deducting
Mudarib’s share, for the purpose of profit stabilization for the benefit of the depositors and shareholders. Such funds shall be deducted, held and distributed only upon prior approval of
the Bank’s Internal Sharia Supervision Committee (1SSC)

In case of any loss, the depositor (Rab Al Mal) shall bear a loss pro-rated against its share in the Mudaraba

Available on the Bank’s website at the following link: www.ajmanbank.ae

HISTORICAL PROFIT RATES

Ajman Bank cannot provide you with a fixed profit rate; however, historical profit rates are available at the following link:
www.ajmanbank.ae/site/weightages-and-mudareb-share-.html

DORMANCY & UNCLAIMED BALANCES

If your account remains inoperative for a period of 3 years, it will be treated as dormant. Additionally, for a Fixed Term Deposit Account, account becomes dormant if there is no automatic
renewable clause and where the deposit has matured, but neither renewal nor claim request has been made in the past 3 years since the deposit matured or where there is an automatic
renewable clause, but there is no communication (whether written, electronic or verbal) from the customer within a period of 3 years from the date of first maturity

If your account becomes dormant, no debit transactions would be allowed until the account gets re-activated. To reactivate your account, please visit your nearest branch with valid
identity documents. For Safe Deposit boxes, where charges remain outstanding for a period of more than 3 years and Ajman Bank has not received a response from the Safe Deposit box
tenant or the tenant has not made any alternative arrangements in relation to the Safe Deposit Box, Ajman Bank may apply to the court to appoint a person to supervise the opening
of box and provide direction regarding the disposal of the contents found in box or the appointment of a Court receiver

COMPLAINTS AND SUGGESTIONS

For complaints and suggestions, you may visit any of our Branches and submit in writing or verbally to our Customer service officer. You can also call our PhoneBanking on 600555522 and
we will be happy to assist. Alternatively, you may also use our website www.ajmanbank.ae or Email address info@ajmanbank.ae.

IMPORTANT NOTE FOR THE CUSTOMER AND THE BANK

This Key Facts Statement must be duly signed by the Bank representative and the Customer, prior to availing the financial product and/or service. A duplicate copy of the signed document
must be provided by the Bank for your information and records at any point of time during the relationship tenure and/or based on your request. In an instance of joint relationship, the
Key Facts Statement copy need to be agreed and signed by the joint party as well and same has to be physically handed over to all the account holders.

MARKETING AND PROMOTIONAL - COMMUNICATION

I agree to receive promotional /marketing/product communication from Ajman bank Yes D No D

Preferred mode of communication (if Yes) Email D SMS D

Note: If you wish to “Opt in”/”0pt out” of receiving marketing and promotional communications, you may call us anytime at 600555522.
UPDATING YOUR PERSONAL DETAILS

In order to ensure that there is no interruption in the services being provided by the Bank, it is your responsibility to ensure that your Personal Details in the Bank’s records are always updated
such as contact information, address, identification documents, visa/residency renewals along with other related documents. The update of such information can be done by visiting a AB
branch or through Online/Mobile Banking

CUSTOMER ACKNOWLEDGMENT
1 hereby acknowledge that I have read, understood, and agree to the content of this Key Facts Statement

Customer Name Date

Product Chosen Single/Joint
Email Address Mobile Number
Customer Signature Signature Verified
RM/SSO Name RM/SSO Name

Ajman Bank Public Joint Stock Company (P.S.J.C.) is licensed by the Central Bank of the UAE. All our products and services are Shari’ah compliant. For details, kindly visit www.ajmanbank.ae
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